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A New Life for a Former Gold & Copper Mine in Quebec , r +

The Troilus Gold Project i o= A

QUEBEC CITY

Why Invest in Troilus Gold? Mineral Growth Since Acquisition
+150,000 metres drilled since 2018 Updated mineral
v Strong Cash Position with finding costs of <$5/0z inau';ii‘;:’:z;c:
CAD$56 million raised in June/July 2021 sy
Acquisition +142% ‘
v World’s Top 10 Best Mining Jurisdictions offroilus an A% I
Quebec ranked #6 globally by the Fraser Moz AUEG
Institute in 2020 i 3.92 ;
:MozAqu +350%

3.15.

Quality Brownfield Project Stk
USS$S350M of inherited infrastructure including
power, roads, permitted tailings facility Mgﬁgq

Large and Growing Resource

4.96 Moz AuUEq (Ind.), plus 3.15 Moz AuEq (Inf.)*
99% hit rate and finding costs of <$5/0z

C < X

Robust PEA; Pre-Feasibility underway 2019 2020
PEA results place Troilus among the top gold 5 44.0 159.1 177.3 =
and copper producers in Canada today; £ 1.45 1.00 0.92 0.87 -
Pre-Feasibility Study underway
_ 187 361 527 1167 -
c
v Strong Management _ 1.16 1.01 1.04 0.84 -
Proven track-record of creating Mefres of Driling +36000m  +36000m  +8,5000m  +74,300m drilled
Added to Mineral of drilling of drilling of drilling since the 2020
shareholder vqlue Resource Estimates resource estimate

cut-off
(as of Aug. 17, 2021)

i Y THEN NOW
: % » Former gold and copper » Project acquiredin late 2017, begins
Projecf H|sfory open-pit mine (1996-2010) frading on the TSX in 2018
* +2Moz of gold and ~70,000t » +150,000m drilled since 2018
of copper were mined « Significant mineral resource growth;
» Property was believed to be inaugural reserve underway
fully exploited * Robust PEA completed in 2020;
Pre-feasibility expected in late 2021

Past-Producer to Emerging Gold
& Copperbeveloper




Preliminary Economic R

Assessment Results (august 2020)

Permitted Tailings Facility
& associated infrastructure |
(reclaimed & rovegetated)

Top Canadian Gold Producers 2020 Annual Production

'5 Mine Life: 22 Years A
5 Guidance (Koz) Source: Company disclosures
2
° Avg. Annual Gold 2200,000 oz (first 5 years) . . . .
C% Production: 246,000 oz (first 14 years) Troilus metrics based on Sept.2020 PEA: avg. annual gold production
(steady-state years 1-14) and AISC.
Initial Capital: $333M
* Canadian Malartic 55
- Value of existing infrastructure: $350M
8 Detour Lake 530
O
Operating costs: $719/0z AuEg* Brucejock 345
'*' LaRonde 343
Avg. All in Sustaining Costs: 850/0z AuEq* .
o ° SEER A & Troilus I 246
Meadowbank 245
LOWER CASE BASE CASE CONSENSUS HIGHER CASE Based on PEA resulis,
$1,350/0z Au $1,475/0z Au $1,750/0z Au Rainy River 227 Troilus would be a
= $713M $971M $1,538M $1,951M Macassa 215 top-ranked gold
:g Pre-Tax NPVsq, Pre-Tax NPV, Pre-Tax NPVsg, Pre-Tax NPV, — 210 producing asset in
9 23.7% 29.6% 41.8% 50.1% Canada.
) Pre-Tax IIR Pre-Tax IR Pre-Tax IIR Pre-Tax IIR *‘ Eleonore 190
>
$419M $576M $915M $1,156 )
Post-Tax NPVay, Post-Tax NPVay, Post-Tax NPVay, Post-Tax NPVis, VeUmEHDENTEsem 140
23.7% 22.9% 32.2% 38.3% Island 135
Post-Tax IIR Post-Tax IIR Post-Tax IIR Post-Tax IIR
* Lamaque 130
Hope Bay 130
Seabee 115
Moose River 107
* Westwood 93
JZone Allongé
/[ Eagle River 92
287
Southwest Z87 South e New Afton 67
- A\
\ b A’/’A Black Fox 38
i / Gap Zone
2020 PEA Resource Pits . . .
. Historkl Drifing (-0.025% Au) 2020 AISC Guidance for Top Canadian Gold Mines (US$/0z)

Source: Company disclosures

Share Ownership Musselwhite $2,020
Rainy River $1,650
Casa Berardi $1,463
Insider Elder-Tagami $1,426
Ownership:
Institutional ~10% <% Eleonore $1,350
Owner ship: Meadowbank $1,282
+50 Global Funds %
Westwood 1,242
Strong $
PR Quebec Hemlo $1,225
Ownership Timmins $1,208
Young-Davidson $1,200
*To the best of Troilus’ knowledge Young-Davidson $1,200
New Afton $1,120
Share Structure Analyst Coverage Brucejack $1,040
_ - Porcupine $975
Shares Outstanding 196 million Cormark Securities B
Rociinsbae ¥ Troilus I $850
" chard Gray
Options/Warrants 280k/37.5M & A A
stifel | GMP Canadian Malartic $835 Troilus’ AISC Id K
RSU's 9.27 million lan Parkinson Seabee $795 roi Us’rh I W°1U gan
. . among the lowest among
52-week high/low C$0.84-51.82 Laurentian Bank '
g. o Jacques Wortman Island $760 the top Canadian gold
Market Capitalization ~C$180M Haywood Securities Moose River $623 producers
Cash* (FQ3 ending Apr 30, 2020) ~C$10M Pierre Vaillancourt
*Not including $45M financing closed on June 30, 2021 Canaccord Genuity
and $11M investment by Qc. gov. closed July 15, 2021 Tom Gallo

Board of Directors Senior Management Contact Us

Justin Reid, President & CEO, Director Caroline Arsenault, VP Corporate Troilus Gold Corp.

q q Richard Harrisson, COO Communications 400-36 Lombard St., Toronto, ON, M5C 2X3
Andrew Mark Cheatle Hon. Pierre Pettigrew ) ) . +1 (647) 276-0050 or info@troilusgold.com
Jamie Horvat Dr. John Hadjigeorgiou Denis C. Arsenault, CFO & SVP, Qc. Daniel Bergeron, VP Quebec Operations troilusgold.com

Diane Lai, Chairperson Justin Reid

Thomas Olesinski Dr. Eric Lamontagne Blake Hylands, SVP Exploration & Corp. Dev. Jacqueline Leroux, VP Env. & Permitting

lan Pritchard, SVP Technical Services Brianna Davies, VP Legal & Corporate FO"OW Us-
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Catherine Stretch, VP Corporate Affairs Secretary




